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PART I_: EMPLOYMENT AND NON-RURAL INDUSTRIES. 


oer ee See 


Employment (New South Wales) 


General; 


Employment in non-rural industries in New South Wales rose by 9,000 
to 902,000 during March, 1947 after an average monthly increase of only 2,000 
during the preceding quarter. The greater part of the March incrcaso was duo 
to highcr factory emphoyment, duc partly,in the case of mcn,to rosumption of 
work in dockyards and to demobilisations cffcctcd in Decombor and January, and 
in the case of womcn,to scasonal workcrs in canncrics otc. 


Employment of males in March, 1947 wes 646,000, that is 112,000 
highcr than at the ond of the war. During this period, 197,000 mon were 
discharged from tho armod forcos in Now South Walos. That number includes 
omploycry, sclf-cmploycrs, farmers and farm employecs, trainces otc. ~ the 
remainder scem to havo bccn almost complctely absorbed as wage carnurs. 


Employment of fomalos which had fallon from 252,000 at the cond of tho 
war to 243,000 in Jenuery, 1946 has now rison to 256,000, that is 88,000 moro 
then in July, 1939 and higher than at cny time since Decomber, 1943. Tho acute 
shortage of fomale labour continucs but it is doubtful whethcor high retcs of pay 
and improved working conditions can attrcet moro women into omployment and kcop 


a womon in jobs which they havo taken on tomporarily. ete Sere Sh are 

| MAGE & SALARY EARNERS IN EMPLOYMENT, N,S.W. ‘NET ENLISTLENTS | UNEL. PLOYMENT 
| Month Rural Domestics Bones jin Armed Forces | ALL 

| paleo Seed N.S.W. Causcs N.S. 

= [Melos "_Fomlcs Total | Molos [Ferales | Males 

| | ; ,Thousands F 

1939 July ' 81(b) | 52 Mss0s dee 698 4 6 | ve ne 
fess July | 40(b) |. 19 ge | 252 786 | 2208 ee peda, 18(c) 
11946 ily = || 63(b) . | ote cle eer, C591 50 | 4 | 

! Aug. | | ' 619 | 247 + 866 45 3 

| Sept. 1.624 | 249 | 873 leads 3 

Oct. | | 629 } 251 880 a8 "3 2 | 
| Nov. | | rosa ba Sr eegesh a5 Ni oo ! 
| Dec. ; 633 | 255 “1868 32 | 2. 4 | 
1947 Jon. | | 635° |, 253 892 29 ee | 

Fob. | | ' 640 | 253 | 893 | 28 ee 

L Morch | | 646 | 256 |; 902 27 yas | 

:. Cee Sees ca AT CATE One earnest tee 


(a) Employed in privatc houscholds. 
(b) Number of rurel cupleyees are ascortaincd annually in March. 
(c) Probably nc chango since July, 1945. 


Note; <Adjustmont to bring tho abcve ostimates intc lino with the Occupation 
Survey of 1945 will cause tho above figurcs to be rovised to 539,000 
males and 247,000 formles, a total of 786,000, for July 1945, with 

corresponding adjustments fcr lator months. In additicn, adjustiuonts 

will be scdo to estimated monthly employment in building and in fectcrics. 
Revisod totals for Decombor, 1946 will be in the vicinity of 650,000 
males and 250,000 foralcs, a total cf 900,000, to compare with those 
quoted in this note.for July,-1945. “Amendments to intervening figures 
will not materially alter the trend in ferale employment butywill show 

a yethor. greater increass in male employment than the estimated figures 

in the above table. 


COMMONWEALTH EMPLOYMENT SURVICE: 

An increased demand £-; adult male labour is 
refleetcd in tho lcrgor nurber cf vacancicg régistored with Corrcnwcalth 
Enploymont offices and the smaller nunbcr registoring as unplaced. At the end 
of March 9,300 rien wero registered for employment and thore vere 14,100 
registcred vacancios for employments; the disporporticn is evon greater for 
Juvenilo and for fermle labour. Porscns registcring for placement include those 
who arc ib jobs which thoy wish tc changes. In practically oll industriocs ore 
formale labour is being sought. Clothing factorics and textile mills hed 
vecancics for about 4,200 sori-skilled women at tho ond of February. The acute 
shortago of woren labour ecntinucs in perticular for nurses in mental, nervous and 
incurablo disease hospitals, and for eccks, waitresses and @u.stic servants. 


& small surplus of mle labour exists in a few groups such as clerks, 
peintcrs (due to shcrtage of paint), tradesmen's assistants (duc to lack of 
tradesmen), drivers and watchnon. The domend for additional nmalc labour is 
groatost in Sydney, but oxpansion of the stool industry in Wollcngong and textile 
industry in Albury hes croatcd labour shortages there which are difficult %o 
overcoie because of shortage of accomodation for additional workers; about 3,500 
men will oventuaily be roquired for the construction of tho Warragamba and 
Koopit dams. Unfilled vacancics arc registcred in Sydney for 2,000 tan 


conductors ,about 500 policomen, about 1,500 skilled building tradesmen, and other 
skilled workers. 


REGISTRATIONS WITH COMIONWEALTH El:PLOYMENT SERVICE, NEW SOUTH WALES._ 


= eer eee nougende) eee eee 
| ——__ JUVENILES _ | es 0 36 eee ee Uncmploynent | 
End o Males ane Males Formles | Beneficiarios 
re tore far ont Soa Une | acon URS Veen i 
placed ‘-cies iplaced: cics laced ! -cies | placcd{-cics | ™ 
a aman eae Gs a -— 
1946-July [Ose | 426 1-0,8 Deel 10.4: BY _ | 256 10.0 Bee | 0-1 | 
| Lugust Oson Be GG> oo 0.6) 4. Sed VOet 21060.) 3420 14065 265 | 0-1 
Soptorber |0.6 | 1.9 | Ono. 1] 564 Geet AOA | 123 {10.4 Zel 1. Ona 
| Octobor 10.7 1.68 | 0.6 | 544 9.0 10.8 | 1.3 | 97 | 2.4 | 0.1 
Novormber | 0.7 bein 4 005 4 564 1O—G) pale Oe CAC tied | 8.5 2.4 | 0-1 
| Deceriber | 0.8 Tao ude i AO ey 49s AA BG fed | otk | 3.1 12 Cal 
ng47-January | 1.0 Hee) 1 Oxee) had «1 RO oO, 8 | tS 1-8 | 3a2 | Ot 
|  Fobruery | 1.0 BAO One Bab | 424 42,8 21 ae ad | 3.6 | hous 
| March Tie Po) aeo | 0.7 | 4.9 | Ged | 1401 125! US oe ede 
we a a en es ee een cors os MS Sete Oe os 


EMPLOYMENT IN_ INDUSTRIES: 
The main incrcasc in employment during the nonth was 
in factories with a riso from 326,300 in February to 332,500 an) Maret 
Enploynent has increased in silver-lead tines and in quarrics since tho end of 
the war, but the coal-raines ciployed only 17,900 men at the ond of March as 
compared with 18,000 in August, 1945. In tho transport group, capo in the 
shipping and stcvedcring industry has fallon frei 27,000 at the end of oe war 
to 19,400 in March, 1947, though it remains well above pro-wer levels. nie 
increase cf 11,700 in omployrent in tho transport incustrics since July eed is 
mainly duc to the expansion cf road and air transport scrvices. ee gee ered, 
banks, insurance companies, and other offices, have incroased their staffs fron 
56,500 at the onc of the war to 76,100 in March, 1947. Higher omploynent figures 
in health serviccs, hotels and restaurants and education and ‘OW Seer have 
contributed to the rise in tho professional and perscnal group in recent months. 


3. 
EMPLOYMENT IN MAIN INDUSTRIAL GROUPS, NEW SOUTH WALES. 


: ________ (Thousands) _ 
= | Mining | Trans- (Commorco € Financo Profess | Total(oxe. 
licnth | Fact- ond port & | Rotail = ional Othor rural & 

& Personal 


Other | 


i orios Quarry | Commun- / Trede privato 
—_ Set ner ; aay ame iC Beene SASS so SOrvi COR 1 jon pdomentaze 
:1939-July | 218.0 2523, 88.9 | 1329.0 | 59.31 > 107se 118.9° 69769 
-1945-July Pa0Vs Or 24.8) 102,669.01 icbon5 b ~J4biel 1416.0} . 78641 
11946-July 318.3 O55 fl 1119" \-. 8257 | 70.8 » 131.0 1119.3! 859.5 
| Sopt. 32304 26.0.) 112.8 8367 te Segeo. 1205 als 873.0 
Oct. 325.8 26.1 | 112.3 | 64.8 =| 74.0 , 135.0 1121.9) 879.9 
lsc a? cee tay) lee ieee, eee 
: | 324. - , 1 90% 14.3° |. <13654 (123.6; 3 
1947-Jan. | 326.2 26.1 113.9 | 88.3 1455 |, AB e2 1125.6) 891.8 | 
) Fob. 326.3 2661 | 13.9 2 66R7 74.3 137.7 1128.3! 893.3 | 
March 332-5 25.9 ted oh Otel 1661 | 139-3 12762; 902.4 | 
| lr Increaso 

July '39-Mch' 47| 114.5 0.6 (GO | 16.8 | Bikey 

July'45-Mch'47) 31.5 Tel 18.0 1926 pkes 73 


EMPLOYMENT IN FACTORIES: 


f£. rise of 4,400 to 140,000 in omployncnt in the netal 
trades during March is chiefly duo to the rosumption of werk at tho Sydnoy 
waterside engincocring works. Apart from the firms involvcd in this disputo, 
other onginocring factorics (imchinory, cloctrical and wireless, vchiclo 
manufacturers) have shown a sr.11 inefoase in ouplcynent in recont months. 
Employment in woollen mills rommins stationcry but cotton mills heave inercasod 
thoir staffs by 10% during the past nino months. Clothing and boot factorios 
eriployed 41,200 persons at the end of March, 1947 that is 8,000 more than in 
July, 1945 but the shortago of labour is making furthor oxpansicn difficult. 


TOTAL EMPLOYMENT IN FACTORY CLASSES, NEW anne 


pi cheusenda) 
1 iin reste 


| ae = 9391 1945) | eer Sa 
Hectory Clase aE Juno iewaiber Desa Doceribor Januar Fobruary; March | 
| Bricks, conent, glass otc. ea a ae . | 14.2 | 14.2 
“0) & | | 


ee 


| 2 9.9 | 14.0 1307 14.1 | 
Chenicals,paints, coils ctc. | 6.01 1263 | 1455 14.3 14.3 14.6 14.6 | 
| Metal trades, incl. vohicloes 81.3 5145.5 | 13764 | 135.7 |137e4 135.6 |140.0 
| Textiles 14.7 | 18.3 | 20.2 2062. | Gea 2062 20.4 
| Clothing 2900) 33020-4161 40.7 40.6 40.7 AT62. | 
'Food, drink,& tobacco 2604 31.6 | 34.8 3566 34.9 35.4 36.2 
| Sawmills,woodworking,furniture | 14.4, 16.0 19%1 ope a 1Siea 19.2 19.2 
Printing, papor ctc. let 15-6710 21.0, 1 20.9 20.9 Dee wh 2s 
por factorios, incl. heat, 5 


| light and power 5119.3 Sie 
Rie 32667 324.3 3 ° | 3 ° 


(Total Factory Fuploynont — _ ~--L 218130167 
HNPLOYWENT OF FEMALES: 


Tho number of women cmployed in factorics at the ond of 
March, 1947 was 66,300,which is almost equcl tc tho high level reachod at the 
end cf the war, and a5e highor than in July, 1939. In all major industrial 
groups,fomale cmploynent substantially execods the preewor figures, and with tho 
oxeopticn of the transport graup and war-tine adciinistrativo offices (included 
in "“Othor" in follewing table) also oxeccds tho high level roached at tho end 
of the wer. In tho professional and personal group, the numbcr of wemon omplcyed 
in hospitals and hcalth services inercased by 300 tc 22,100 during March, that 
is 6,000 more thmin July, 1939;but bocausc of the war the derend on these 
sorvices havo becor.c much hcavicr and availablo staffs rcoimin insufficicnt for 
requirements. The number cf women omplcycd in hctols, rcestaurents,ctc. rose 
by 500 to 24,500 during March, that is 4,000 nore than in July, 1945 and about 
19,000 more than at cutbreak of war. In the cducaticn serviccs,tho nu-ber of 
worien rose from 12,000 to 15,000 during the war anc has since rerminod unchanged; 
the number of men omployed in tho cducation group cropped from 10,000 to 7,700 
during thc wor but has increased again sincc to 10,400. 


4. 
FEMALE WAGE ND SLLARY ELRNERS IN MAIN INDUSTRIES, NEW SOUTH WALES. 


Miia ot CO (inousends) ta, 


ey Pix iTransport & onmerce & Finenco | Profoss- eee |Totel ~(oxe 
| hionth | poe ae Coreuni cus son Retail | Gthor ‘ional & : Other; rural & 

| Trade | 'Perscnal | iprivate \ 
| a oe ee ee Services ____|_donostie. 
pee ey 593 5.3 i Cee oan ore 47.7 13.0: 168.0 | 
1945-duly 86.4 14.6 ! 3922 20.6 6855 22h S225 25d 
1946-July 83.1 12.6 | 40.9 | 20.6 1242 Vis] | 2A | 
|" August Gage 1255 | 40.5 | 20.9 (a ule 2h ed ee 
Scptoubor 83.9 12.4 41 01 2161 713-4 1763; 249.2 | 
| Octobor 84.6 12.4 | 21.5 Thee 17-2; 250.9 | 
| Novenbor | 85.5 12.0 Aeon Te 4 74.6 AT eh 1 25 ae 
| Decorbor 84.9 11.8 | 44.6 | 21.3 7446 Vie3, “29eeT” | 
1947-Januery | 63.8 12.2 43.3 | 2162) 147 17.5) 25267 | 
Fobruary | 85.0 12.4 | F250t. 24 5" eae 10.) S253 ad 
March 86.3 1255 | G22. ! 21 5 15.06 176 | 25561 } 
a ri i rs a 
July'39-Mch'47 | +27.0 : +702 | 49.7 | +1123 | 427.9; +426] le | 
il 


eee C67} oe Oed 2st | 3. Gime oA Me Oieabi Golo eer Sc 
(+) donotes increaso (-) denctes docreaso. 


Tho number of women working in focd, drink,and tobacco factories rose 
by 500 tc 11,500 in March roking a total increase of 1,000 sinco lest Deceber. 
This increase was not sufficient tc mect the seasonal requirements of the 
canneries. Thoro wes a small increase in the femalc staffs of clothing 
factories in March. Some clcthing end textile works are trying to overecroe tho 
shortage of female labcur by taking wor.on cn fcr part-tine work. 


FHUALE WhGE ND SALARY ELRNERS IN FACTORTES, NEW SOUTH WALES. 


- es, FEA (Thcusands) __ er. se Lo eae 
| Factory Class anda oa Lee ag 
a -{ uly June oe jDecombor ilare 
Bricks, cenent, glass otc. | 55 tor ty Oe | 0.7 OT | 0.7 | 
Ghenicals, paints, oils ctc. Seco teOdns 4007 er b4i is 4.5 | 405 
Meta? “rades incl. vohiclcs ib 420, Plas 21-1369 1345 3.6 13.8 
\Textilcs leeSe eel leh kimi eO) Jy} aO.9 0.675 121006 
|Clothing 22.2. 25.9. | 3is3 | | 3009 Oe oy Tatas 
weeds drink ,& tobacec RO saunas : 1001 | 10.65) 160-4 Wie 
'Sownil1s,wocdworking,fus mituro | 166 1.6 | 1.8 : 1.8 1.8 1.6 
|Printing, paper cte. | 5.4 i, lf) G6 6.4 6.3 6.5 


{Other ea including heat, | 


— _light and power _ d 326 | 4.9 | TaD ee eens 
Jota] Factory BE:ploynont eras 9 | 85, 25 | | 8469. Ba. 


_—— 
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5. 
HOUSE BUILDING (NEW SOUTH WALES) 


The fcllowing detaaye derived mainly fron 
reccrcs supplicd by @overmicntal and Local Governnei*al bodics in Now South 
Wales supplemented by estimates in rcspcet of a fow municipalitios and shircs 
for which rccords aro nct es ycot availablo. 


The figuros show the approximate number of now housos (a) eorrenced 
and (b) ecmpletod during cach quartor since the boginning of 1946. They includo 
all permanent h-uscs whethcr built by governmental authcritics, by private 
contractors, or by persons building their own house. But they are oxclusive of 
dwollings built cn rural holdings and of nilitary huts ecnverted into dwellings. 


Throughcut, the records obtaincd have been supplemcntod to provide 
ccmparablo State totels within tho ebcvo dcfiniticn. But tho precision of the 
figures has beon progressively itprovec. Those for the lattcr half cf 1946 aro 
more complotely recorded than thcso for the first half of 1946, and the figures 
for March Quartcr 1947 arc actucl local govermzont records fcr all cxcopt a small 
number of local areas fcr which cstimatos only aro as yct possiblo. 


NUMBER OF HOUSES COMMENCED - NEW SOUTH WALES 
(Govornniont ond Private, inclusivo of cwner-buildcrs.) 


a (Approxireto) Ds oie 
Ccunty of Rost of | Total 


| Three Mont 
= Heb Gills Cuxberland _ Stato soil Nas eee 


1946 = March eereeoee: 2,100 1,600 | 3,700 
a Junc ereeeree 24350 4,750 | 4,100 
- Soptombor ...:! 2,600 2,000 | “4,600 


- Decer:ber ms 2,675 1,325 | 4,000 | 
Cees Dn is Te Ia P| 


(a) aS subject tc revision. 


NULBER OF HOUSES COMPLETED - NEW SOUTH WALES. 
(Govermicnt and Private, inclusive of cwnor-buildors) 


pata itce a roxinate 

. County of | Rest of | Tctal 

eee ontas eee Cu..berland _ ! , Stato Ns Se mire 

, 1946 = March ..cece 950 | 610 | 1,560 

; So dpe GoooGdS 1, 260 : 670 1,930 
= September ee | Ue "640 | 1,030 ; 2,670 


} 
| 
11947 = March (c 165 | 95a | 2.633 | 


(a) Sao subjoct tc rovision. 


Deconbor we. 2,125 | i275) 4) 9u3,n0C 


It is undorstccd thet divorsion of tiles tc repair hail damage 
rotarded completicn cf a eonsiderable nuiber of new hcuses in Tarch Quartor 1947. 


IRON & STEEL PRODUCTION, GAS & ELECTRICITY CONSUMPTION: 
After a marked 


improvonent in February, iron and stool production dropped sharply in Maréh; 
shortage of ccal affectcod production at the Pert Ka.bla works curing the month 
be the pesiticn has improved since. 


‘The ecnsunpticn cf gas and clectricity (seasonally adjusted indox) in 
March was 64% above the pre-war average. 


INDUSTRIAL INDICES: MONTHLY AVERAGE, B/ASE 1937-39 =_100 


ae | Pig Iron Ingot Stocl : Gas and Electricity 
ae Producticn(a __Producticn —Gensurption (Sydney) (b) 
Year 1938-39 Vaz 103 104° | 
1945 = July 132 115 150 | 
1946 - Soptexbor 116 117 ! 167 
October | 116 119 177 
Nover-ber 120 120 164 
Deecribor 116 108 | 149 
1947 - January | 117 106 | 142 
February | 130 411 167 
Me Merch | | ee ee 2 ee | 


be 


(a) NeS.W.e ond whyolle. (b) Seasonally adjustod. 


INDUSTRIAL DISPUTES: 


An industrial dispute as to overtime held up work on the 
Sydney waterfront for two weeks in March and caused a loss of about 50,000 
man-working days, The dispute in waterfront engineering works which had lasted 
six months and involved over 6,500 men, was partly sottled in February, and most 
of tho men returnod to work in March. Disputes in the chewicrl industry 


(I.C.I.) and with Austral Bronze which wore initiatcd somo months ago continuod 
during March. 


NEW SOUTH WALES ~ INDUSTRIAL DISPUTES. 
(Monthly Avcrages - Thousand Man-days lost) 


An oe ree eames = 


Coal Othor 


. 
| Piacne | Mining | Employmont , Total 
| uit) a9 3 14 | 53 
| 1945 poe 3 403 Le 960 
| 1946 - March Qtr. ' 20 . 23 ! 43 
| Junc Qtr. ! 26° 3 33 | 59 
Sopt. Qtr. , 35 4 12 | Aq 
Boc. Qtr. | 25 76 eames e 
1947 = January 36 195 2340: 
Fobruary | 52 | 193 i 245 | 
_____.___Mareh Bee 50 i BS. 6 | eds 


COAL PRODUCTION: 


Bocause of industrial disputes, coal production in Fobruary 
and March wos bolow last year's output. For tho twolvo wooks period from January t 
March, output totalled 2.06 million tons as compared with 2.29 million tons 
in 1946 and 2.40 million tons in 1945. 


COAL PRODUCTION, NEW SOUTH WALES 
_ Thousand tons 


i 


~ Yearly Avcrago jUnderground | Open Gut | Total | 
— 1936-1939 | 44,250 4° = 41,250 | 
1940-1944 P a40,004 igus 2 | 10,004 , 
| 1945 | 9,714 | 524 | 10,238 
1946 x | 10,430 | 756 | 11,186 
Twolvo Weoks, Jan.-Merch | 

| 1945 2,297 103. | 2,400 | 
|! 1946, 2,151 144 2,292) | 
peeeennne ATEN ee Oobr el. 166 8 2 0elg 


x Proliminery 


NEW_SOUTH WALES RAILWAYS: 


aes ee a er) 


The numbcr of passenger journoys on Ncw South Walcs 
reilways in Merch, 1947 (23.2 millions) was highor than in March, 1946 (22.3 
millions) but tho total for the ninco months ended March was lower in 1946/47 
than in 1945/46 bocausc of tomporcry timo-tablo cuts in tho sceond half of 1946 
Tho goods traffic during tho current poriod was highor than in 1945-46 but below 
tho high war-timo level. Comparing tho nino months cnded March, 1947 with the 
somo period of 1938/39,passcngor traffic has rison by «bout 367 and goods traffic 
by about 15%, Tho incrcaso in gross carnings during that poriod was oven groctor 
(61%) duc to the moro intensive utilization of rolling stock but it did not kcop 
poco with tho riso in working oxponsos which absorbod 74% of gross carnings in 
1938/39 ond 81% in 1946/47 becouse of highcr costs of labour and materials, At 
the prcsont rete, nct carnings will not be sufficicnt to moct stetutory dobt 
chargos on roilway revenue which amountod to about £7 millions in 1945/46; not 
oarnings for tho ninco months totalled £4437 millions to which must be addod tho 
Govornmont's annual contribution of £0.48 million for loss cn country dcovolopmcntal 
lincs. 


ls 


NEW SOUTH WALES GOVERNMENT RAILWAYS 


eee ee 


SS OS ES TE RSL CA OT CECI CSE SS SETEIS Somers wrens eeereast GUE ane Genre pei Se eee 


—__.-_Month of March pteita ots. ig Nano: Months _on ended d_March_ Neat ane 
is _ Passcngor Goods Gross Passongor Goods Gross” Net 

| _Jcurnoys (a) _| Earnings Journoys .__ (a) Earnings i Earnings (b) | 

Millions - Mill. 1.tons émill. . WMillicns Mill.tons|} mill. | amill, 
H ! i Prema eae Rie are rete aa Tee a, 

| ' | 
mgs 9 | 1467 | 13046. 3 1463 141.2 ne NOG 3e cde 4422 3274 
4945 21.0 1645 | 2.6% 188.2 | 43061 23076. | Sane 
po46 © | * "22,3 | teat | 2.71 = ° 196.9 T1562, 3" "238229 bral) 
| 4947 Oe | 1633 | 2.64 | T9069 5 he 49546 So. 92,95 | 4.37 

1 i : | 
i (a) Excl livestock. (b) Gross oarnings loss Taorano CRBEEEEE ¢ availablo to 
moot debt chargos. 

GOVERNMENT TRAMS AND BUSES: (Sydney and Noweastlo) 

Tho numbor of passenger journoys on trams and buscs 
during the nine months onded March 1947, though slightly bolow the high lcvol of 
tho two proceding years, was 45% higher then in 1938-39. The risc in working 
CXDCNSUsB eurane and sinco tho wor has oxccoded tho incronso in carnings which 
resulted from hoavicr traffic. 

During March, 1947, gross oarnings cxcocded working expenses by £4,000, 
rocucing tho deficit on working acecunt fcr tho curront period tc aboutg11,000; 
a small surplus in Noweastle (about £3,000) during that period was exocened by 
hie dePicit of £14,000 on the Sydney sorvicos. To the deficit on current account 
lust be added doprosiaticn and debt cherges which required £48" 000 for the 
year 1945/46, 

NEW SOUTH WALES GOVERNMENT TRAM: "ND BUSES - SYDNEY AND NEWCASTLE 
"Month of March Nino Honths ended March SS” 
cor ~Passongor cor | Gross Working Passongor |; Gross : Working | Not 
j i Jcurnoys : Earnings ‘ Exponscs Joumneys ; Earnings | Expoenscs ! Earnings | 

c= = 1 eee OC) Rr ts) Rete TEI SC) SL 
| Billions | “g000°” ~~ g000° "mains" g000 ~~! ~z2000 ~~ #000 
1939 | Boor to 382 311 | "280.1; 3269 | 2769 i; 900 | 
Me 45.9 | 490 pee Aa Pe ATO sa7 ie | 4359 , 3915 | 444 
1946 | = e532 PEP 408 Ft) 43.0. |. 4390 | 4211 179 | 
{OA } \ 


te | 057 tae | ay (=) 4 
fc) Excluding Sydney Harbcur Bridge passongors, 

(b) Ixeluding doproeiation and debt charges. 

(c) Available tc mcet debt chirges. Deficit in 1947. 


10TOR VEHICLES REGISTRATIONS: 
aan Registrations cf now mctor cars have averaged 

bout 745 a month during the past six months, that is 4 37 of the monthly avcrago 
in 193 18/39. Both in England and the United Statcs motor vchiclo producticn is 
now approaching pro-war lovols but is far from sufficient to satisfy the 
accunulated demand at home and abroad. Most Amcrican manufacturers aro 
concentrating on high-priced models to moot the strcng local demands Imports 
-f chassis for luxury vehielcs from the United States into Australia are 
prohibited, and only a limited quota of other models is admittcd,tho pricosof 
which 23 50-70% picnon then before the war. australia is rcecciving a substantial 
share of British vehicle experts but shortages of material and labour are 
retarding the jocal manufacture of bodics fcr impcrtcd chessis(that applios also 
to imported chassis from the Unitcd Statcs and Caneda)e According to the Dunlop 
Bullotin,Australie impcrtcd 13,825 chassis and 1,317 cars with bodics from 
England in 1946, but nly 7,584 cars cf British origin wore sold during the year. 


The number cof cars cn tho register in Now Scuth Weles wes about 
200,000 in March, 1947. It has been estimated that cver half of thom are over 
ton years old. The maintonanee for these cars has bocorc ineronsingly difficult 
because the producticn cf replacoi.cnt parts and ecmpcnents is also held up by 
manpowcr end material shortages. 


wee 


j 


Lorrios and Utilitioss 


Registraticns of now lorrios, (incl. utilitics, vans and 
and tractors) ,which averaged 660 a month in 1938/39, anountod to 468 in Merch, 
1947. Tho number of lorrics on tho rogistor in March, 1947 was 34,000 higher 
than at cutbroak cf wer. Apart from now vehicles, a number of ecnvertcd 
military trucks has becn registcred for civilian usc since 1945. 


_——_-—____. REGISTRATION OF OTOR VEHICLES, NEW SOUTH WALES we 
___NEW VEHICLES REGISTERED | CIVILIAN VEHICLES ON REGISTZRX_ 


March 


770 


\ 


468 | 1238 | 199.7 
3 


PERIOD Cars Lorrics; Total | Cars ' Lorrios Total | 
ee ee eee SC) 
' 000 000 
| 1938-39 (Mcnthly Avorage) 1718 > 660 | 2378 | 218.7 ** + 78,7%% | 297 oA | 
(1945 - August ee ee ee ce 
11946 - August e319 ee 5241) 640 1.19450...) 10282 296.2 
- November } 815 438 1253 196.7 | 107.3 304.0 |: 
- Decenmbor 893 | 430 1323 197.29 | 108.8 306.7 
1947 - January ; 584 | 334 918 |.198.5-" "| 10959 308.4 | 
Fobruary 781-4 427 1208 {| 19961 1414.20 310.4. 
| | 12s 312.0 | 
a a oe ee ie 
(a) Including mctor buses and cabs (b Including utilitics, vans and tractors 
aa 


At cond of nonth XX vt 31st Lugust, 1939. 


re em Oe a ee 


Salcs of motor spirit in New Scuth Wales 
(Potrolcum Pool) have increascd from about 7e3 million gallcns a month at tho 
ond of the war to an avorago cf 11¢3 million gallons a month during tho Marck 
quartcr of 1947. During that poricd, eonsumpticn by tho armed sorvicos has 
fallon from abcut 21% to 2% of tho total, while civilion consumption has risen 
from 5.4 millicn tc 10.6 millicn gallons per rionth because of the rcolaxation of 
raticning and tho increased nunmbor of vohicles on tho road, 


The Pocl Potrclouwn distribution schorme cndod at tho ond of arch, and 
distribution has rovertced to the individual conpenios. Howover, potrol rationing 
to cénsinia rilleicontinrzg at the prosent scalc and there is no imrodiato prospect 
for a rolaxaticn of these restrictions. 


NEW SOUTH WALES POOL AREA, SALES OF MOTOR SPIRIT 
(Monthly avernges, thousands of gallons) 


ann ceed ar | eae 
PTRIOD SERVICES | OTHER GOVERNMENT | Civile ee OL Ls | 
hs — Soe ee a i ol Lee eesti 


1945 Soptcmubor Quartor -° 1552 413 | 5380 7345 | 
| Decombor a 1214 425 | 6918 | 8557 | 
1946 March " | 638 416 [7276 is. +8330 

| June " | 462 459 | 8245 | 9166 
September " 398 515 9388 | 10301 
Decoribor =" | 247 534 10110 10891 

1947 March " 198 517 10558 11273 


Noto: Tho pool arca oxeludos scrc border districts of tho Stato 


9. 
PORT OF SYDNEY; 


Tho volume cf inward cargo landed in the Port of Sydney during 
tho nine months ended March, 1947 totalled about 3.6 million tons as compared 
with 4.1 million tons fcr tho sano pericd of 1945/46. This fall is due tc the 
smaller volume of inward oversea and interstate cargoes; intra-stato cargo 
landed (maindy coal) has slightly increased. The volume of outward cargo 
inercased from 1,942,000 tons in 1945/46 tc 2,007,000 tons in 1946/47 (nino rionths 
ended Merch). An industriel dispute hold up work on Sydney wharves for two wocké 
during March. 

TRADE OF THE PORT OF SYDNEY 
(Theusand tons) 


. ) 
|___._PERIOD ____._i OVERSEA ! INTERSTATE LINTRA STATEITOTAL. 4 
oe ed ee eh cl) a ee 
1937/38 tah 2.23040 | 1,27t 1 964. 1S 5473 
: 1938/39 | 2,045 | 1,187 | . 1,896 | 5,128 
| eT Le 25740) ot 1,485 tape Bue | 
1945/4 fe 22,601.51 TBE et OO.) as 
1945/46 July-Narch | 2,056 | 894 | Teja are 
946/47 July-March | 1,521 | 749 | _4,314 3,884 
pee nyse ewan Caen oe Outward Gageo. a ae 
| 1937/36 ki 135. | 805 | 368 | 2,508 
1938/39 [ot 429 | 7198 340 | 2,567 
| 1944/45 | 25428 | | 


SD 7) Se 
1945/46 July-HMarch | 
1 


1946/47 July-March 
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PART II: FINANCE & TRADE. 


NINE TRADING BANKS, AUSTRALIA: 


Customers' deposits in Australian trading banks 
showed an increase of £20 millions during the twelve months ended March, 1947, 
as compared with £38 millions in the previous twelve months. The total deposits 
of £656 millions in March, 1947, compare with £322 millions in March, 1939. The 
growth in deposits during and since the war has occured almost wholly in current 
accounts; interest-bearing deposits were £200 millions in March, 1939, and after 
fluctuating between £190 and £210 millions rose to £228 millions in March, 1945 
to decline to £205 millions in March, 1947. Current deposits have risen from 
£121 millions in March, 1939 to £451 millions in March, 1947. 


Trading bank advances to customers which had fallon from £285 millions 
in March, 1939 to £198 millions in March, 1945 have since expanded to £268 
millions. The ratio of advances %o deposits, however, is now only 41% as 
compared with 89% in 1939, the difference being mainly duc to the banks! Special 
Accounts with the Commonwealth Bank which ct present slightly exceeds their 
advances tc customcrs. Holdings of Government securities also remain higher 
than before the war although they have been reduced by a third since March, 1946. 
The banks' cash reserves aro now kept proportionally lower than before the war 
because of tho reduced risk of illiquidity in their investments (lower advances, 

Special Account with Commonwealth Bank as emergency rescrvo). 


NINE TRADING BANKS - BUSINESS WITHIN AUSTRALIA 


———_.-, -____(Weskiy Avorages - £ millions) ig IE 
Doposits | Advances Gov't & |Special Treas- | Ratios to De 
Month at credit || to Municipal ‘A/c with ury idvances! Cash & 
of | Qustomers| Sccuritics;Common= | Treas 
Customers : wealth | -ury 
a en eee OL Bank _{| Bills 
| per 
| | cont 
1939 March 322 | 285 22 j - | 48 
1945 Merch | 598 | 198 116 | 230 18 
1946 March 636 =| 209 124 249 19 
Nov. 624 | 258 101 e25y, 10 
Dec. 635 | 261 91 263 14 
(1947 Jan. | 264 86 268 | 12 
Fob. 265 84 272 a2 
Merch 268 82 276 p12 
— | hee Sd mee ee ee 


DEPOSITS AND, ADVANCES (NINE TRADING BANKS) = N.S-We 


Wustomers' doposits in trading banks have shown practically no 
increase since January, 1947. Deposits in March, 1947 were £247 millions or 
£8 millions higher than in March, 1946 and compares with £116 Millions during 
the Maren quarter 1939. Advances to customers continue to increase; the total 
of £10&% milldons in March, 1947 in New South Wales is £23 millions greater than 
in Match, 1946, 


NEW SOUTH Wi.LES NINE TRADING BANKS, DEPOSITS AND ADVANCES. 
___(Weekly Average - £ millions 


eo OSs es 
ee 
65 ) 


ee ees mem: Repo. SUE wus pea nee eee ei 
Period Advances 


1939 March Quarter | 2. 
1945 Septombor (eS 141 
1946 March 17 162 
Nowember 14 166 
Decomber (iB) 170 
1947 January 74 | 172 
February ie | 174 
Varch x | x 
a eee ee eee 


x Not yet available. 


ite 
COMMONWEALTH SAVINGS BANK, NEW SOUTH WALES. 


Withdrawals from savings bank accounts 
exceeded new deposits by £900,000 in March, 194%, reducing the total deposits 
to £229.7 millions, which is £7.6 millions less than the peak reached in July, 
1946. Some of the credits to savings accounts for domobilisation benefits are 
now being spent or transforred to current bank accounts for use in business. 
Some withdrawals are for investment in Socurity loans. The amount of new deposits 
in March, 1947 was approximately cqual to thet of 1945 beforc demobilisation 
credits increased tho rate of new deposits. Comparing March, 1939 and 1947 total 
deposits with the Savings Bank in New South Wales have rison from £86.5 millions 
to £229.7 millions. 


COMMONWEALTH SAVINGS BANK, N.S.W. 
(seus i TRE: od Pam ONe)) e250 i 8 2 ee ake ee ee 
| Doposits | Withdrawels|Net Increase (+)/ N.S.We | AUSTRALIA 
Month lodged during | made ore Ae Decrease (=) | Total Will Savings Banks 


Month | Month in Savings Doposits | 


Total Deposits 


1939 March - | - - 

1945 Soptember 13.0 1062 + 2.8 

1946 July 16.6 | 1525 Se Ca 
August 14.5 14.8 | = 043 
Soptombor eo ep oc eae a 
October 14.4 15.1 - 1.0 
Novembor 13.4 ta2 - 1.8 
Decomber Ze 1402 - 1.7 

1947 January 12.4 12.8 = Ost 
Fobruary dae 12.2 - 0.4 
March 12.7 13.6 059 


—_ mn ee eee 


INTER-BANK CLEARINGS, SYDNEY. 


Throughout 1946 the level of general business 
activity greatly increased as compared with 1945. This was reflected in a rise 
of 31-32% compared with 1945 in the turnovor at the Sydney clearing house for 
the last two quarters of the your. Although the turnover was highcr in March, 
1947 than in March, 1946, the rate cf increase has slowed down which might 
indicate « slackcning in the rate’ of business cxpansicn. Average monthly 
cloarings for the March quarter of 1939 wore £74 millicns as against £145 millions 
in 1947; this increase is due to higher price levels, as well as to inercese in 
tho volume of tonne’ lows settled by cheque. 


INTER=BLNK CHEQUE. CLEARINGS.» SYDNEY . 
(Monthly Avcrages) 


1945-46 1946-47 Perccntage 


& millicns Increase 
September Quartor 123 162 32% 
December Quarter 128 168 31% 
March Quartor 130 145 42% 


ee 


™. tendency on the Sydney stock exchange during March 
was generally very firm with keen demand for industrial and commercial shares 
at rising pricos. The majority cf sharos in the monufecturing end distributing, 
and retail and insurance groups cdvanced substantially in prices. Only the 
public utilitics group (ferrics, gos and electricity) showed some weakness. 
Since rostrictions on share dealings were lifted in January, the index for 34 
active shares has risen from 259.6 to 266.7 and is now 47% higher than at tho 


b2. 


outbreak of war, As rates of company profits and dividends have not changed 
appreciably since 1939,the rige in share yalues is in part a reflection of the 
low level of interest rates ruling at present, 


INDEX QF SHARE PRICES ~ SYDNEY 


Prices of Ordinary Shares (excl, Bank). Par value = 100, 


s Bas Compiled by N.S.W. Govt.Statistician yeh Pars 
fienufecturing Pastoral | Total 75 ae 
and Retail | Public Finance j Insuranco| Companios | Active 
distributing | ___| Utilities __Sharos 


mee I a 


1939 - Aug. | 2126 168.2 156.0 | 118.2 | 263.9 | 17404 181.9 
1942 - Mera 173.0 138.3 120.8 TOn3 Asia" 140.6 147.0 
1945 - Aug. 242.3 2073 17003 146.8 264.6 195.6 209.9 
1946 - Aug. 285.7 244.6 1946.4 t65e4 Bi22 226.2 244.5 
Sept. 290.5 250.1 196.2 163.7 322.5 22969 247.1 
Oct. 289.0 251.9 196.4 | 159.4 322.45 229.2 245.6 
Nov. 290.0 251.8 195.9 158.0 322.5 22961 245.67 
Dee. 292.4 251.6 197.3 160.7 322.5 22967 247.2 
1947 = Jan. 307.8 289.0 20269 165.5 343.8 243.8 259.6 
Fob. 313.0 298.9 195.0 160.3 360.3 246.4 260.4 
Mare 323.2 310.8 194.3 | 166.4 380.1 25269 266.7 


eee Of ee ree comer | 


REAL ESTATE TRANSACTIONS: 


Sales of propertios as shown by transfer documents in 
March, 1947 wore valued at £4.39 millions, that is below the high level of the 
socond half of 1946 but still 41% above the 1938 average. Land rosumptions by 
the Housing Commission and private building activity havo increased the volume 
of transactions since 1945 and part of the risc is duo to higher land prices. 


-——(lionthly Averages & millions l | 
| Mortgages | 
(1938s Yoar Mpa cumeaeeeoee 
545M | 0.61 | 
W946 1.76 | 
1946 Scptomber Quarter 2.10 

October 2G 
Novembor 2.16 
Decombor 2.47 | 

1947 January 1.86 
oe February 2203 | 
os -~. Moreh. ° 2-00; 


4 


COMMONWEALTH ACCOUNTS: 


‘ Income tax collections (inel. Social Servicos 
Contributions) which during the carly months of the current financial yearc 

had lagged behind last years totals,are now highot than in comparativo months 
of 1945/46 in spite of reduced rates. Tho total for the nino months endod: 
March, 1947 was £122,3 millions; becuse of the spread of due dates for tax - } 
peyments this figuro gives no indication of the. total yoar’revenue which will « 
be collected from that source. The inereawo from £55.8 millions to e@]5.3 
millicns in customs and exciso revenue in the first nine months of this year 
(1946-47) comparcd with 1945-46 (despite reductions in ratcs of some duties) 
refloctsthc rapid increase in valuc of imports. It seems likely that budget 


136 


estimates of receipts from customs and excise and sales tax for 1946-47 will be 
substantially exceeded, 


COMMONWEALTH TAX REVENUE 


ae eee mA Lone) fe eames mete TR 
Income Tax(inel.. Customs & 
: Month | — Serv. Cont Excise 


Sales Tax Payroll Tax All Taxes 
1946 4711945/46 1946 47 11945/46 THATS HET 


7 1945746 1946/47 194574 


{ 
i July | 21. 00, 1701 565 (fA) 2.3 | a0 1.0 | shes) | 30.8 29. 
jsugust | 6601), Vlad |) 567 8.3 2.6. 1-134 0.9 Tet 26.0 256 
[Sept. ; 13. 1 14.82; 5.7.;. 8.0 2.4 Ae vii) Wad 4,1 23.Or | e2Bs 
‘Oct. | 13.420 54203 | 2 603.) 8.7 2.9 2 Oed leat 2a aes 
Nove j 12.9 | Zed 6.7 | 8.5 Zan | 3.8 0.9 Ward! 24.0< 26.6 
Dec. 11.5 13.6 59 8.46 1.6 3.26 0.9 ot 20.4 2720 
|Jen. W402) 1407 67. aOe5 39.6! Sel 1.0 | eZ 27.5 28.4 
Feb. 1009+ 1109 6.9 8.4 2e5 (2.4 O59 oh) oe? Oe 24.7 
March 11.4 | 13.58 6.4 8.9 2.8 | 2.3 0.9 AG) 22.8 2769 
= sce ike ae ea ea 
Months | 124.4] 122. 8 : 23. 28.8 8.4 10d 220.8 | 24504 


Twolvo | xx XX xx xXx 
{Months | 194.6] 202.04 77.9 | 89.0 1.0 111.5 113.0 | 351,2 | 348. 


x Incl. othor taxcs. xx Budget ostimato. g Reduction in rates. 


Total tax revonue for tho ninc months cnded March, 1947 was 
£2454 millions, that is 224.6 millions moro then for tho corrosponding poriod 
of 1945/46. Defonco and War II oxponditure (from rovenuo and loan funds) wes 
about £172 millions loss during the curront pcriod but oxpenditure for social 
servicos has incroascd by £7,6 millicns, paymonts to tho Statcs (tax roimbursomonts 
and othor) by £8.9 millions,end dopartmontal oxpondituro by £14.5 millions. 
Sclf-balancing itoms totalling £11.2 millions for tho nine months cndod Mareh, 
1947 ineludo revenue from flour tax, whoat cxport chargo, wool contributory 
chargo, and wool committoc opcraticns surplus which aro to be used for tho 
assistance and stabilization of tho wheat industry and assistanco and promotion 
of the wool industry. Rcvcnuoc and oxpondituro under this hoading is cstimatod 
to total £20 millions for tho current financial ycar. 


COMMONWEALTH GOVERNMENT ACCOUNTS FOR NINE MONTHS ENDED MARCH. 


a Anerees & millions ee 
PavENUE {ae pa cn eee 
Me Item __ ____ 1945/46 1 1946 Itonm 124 
as ) oe | 
Eo & Exciso Doieo ny aaioies 

Income Tax 124.4 ‘+ 122.3 || Social Servicos 

|Sales Tox | 2367 | 28.8 || Payments to Statos 

Payroll Tax | 864 | 10,1 | Tax Reimbursed to States 
,Othcr Taxos es | 8.9 || Post Offico 

‘Total Taxcs 220.8 245.4 || othor 

Post Offico 21.2 | 22.1 | Total of above 

iOthor | 6.8 | 6.5 || Defence and War II 

Solf- -balancing == 5 = Se Tis 11.2 || Sclf-balancing ee 
(Total Revcnuo _____| 25061 28502 | Total E Expo ponditure _ 


NEW SOUTH WALES ACCOUNTS: 


Rovenuo for tho nine nonths cndcd March, 1947 totellod 


£52,8 millions, £900,000 less-thert -éxpondittr6, cs comparod with a rovonue 
totel of £49.3 millions and deficit of £143 rdllions fcr the sane poriod of 


1945/46. 


Tho ineroaso in rovyenuc is duc to tax roimbursoncnts receipts which 
wore £9.69 in 1946/47 as against £8.2 millions in 1945/46. For the romining 
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three months of the current year they are budgeted to amount to £6.6 millions 


which is £600,000 less than for the same period of 1945/46. 


_New South Wales, Receipts from Commonwealth _ 


Tax_ Reimbursement 


1945/46 1946/47 


July - March 8.15 
April - June nae PY 
15.36 


x Estimate 


State taxation shows a small increase in yicld. 


6.59x 
16.48x_ 


9089 


(£ millions) 


Debt_Chargos 


1945/46 
D619 
= 0a 34 
2.92 


1946/47 
2019 

—0+13x 
ZeI2k 


Hospital Benefits 


1945/46 = 1946/47 
=o 0.82 
ERA cd 0.45x 
—— in? x 


ee ne ee — 


Higher revenue from 


railways and bus and tram scorviccs is oxcecdcd by increased cxpconditure on that 


account. 


Departmcntal appropiations for the nino months totallcd £19.1 millions 


as comparcd with £16.6 millions in 1945/46; the 1946/47 budgct provides for 
£28 millions undcr this hoading for the whole year. 


NEW SOUTH WALES GOVERNMENT ACCOUNTS FOR .NIN™ MONTHS ENDED MARCH, 1947,%_- 


hee 
fF REVENUE 


ohrom Commonwealth x 
State taxation 

ther Govcrnmontal 
Business Undertaking 
Total Rovonue 


Ss XxX 


10.3 


| 


1269 


RETAIL TRADE (Sydnoy City Stores): 


to have slackcned in recent months. 


salcs. 


_———,—_ E_millions) 


EXPENDITURE 


1945/46 | 1946/47 i EXE 


‘ 
! 


i 
'| Nct Debt Charges 
Governmental 


| Business Undertakings 
_ || Total Expenditure 
Ot} Net Deficit 
x Roimbursomont of texos, payments towards intercsts and hospital benefits, 
xx Railways, trams and buses, Maritime Scrviccs. 


ee ee meres ee 


945/46 | 1946/47 


11.3 


Excludes dobt chargos. 


Tho valuo of salcs in large Sydnoy storcs for 
curront months comparod with corresponding months of the previous year has 
increasod continuously sinco the end of the war, but the rate of incroase appears 
During 1946 rotail sales were stimulatod 

by the accumulatcd domand for goods and high sponding power (war timo savings 

and domobilisation ercdits) although shortages of stock limitcd tho volume of 


Wago increnscs and high omploymcnt arc kocping retail turnovors high. 


Tho levol of retail selcs in Sydncy at the ond of 1946 wos about a third highcr 
then at the ond of the war and about twice as high cs in 1938/39 (Commonwoalth 


Bank indox) but part of this increaso is due to high priccs. 


S eenanheml 


Sales | +52 | +26 


Stock 


Value of | dai Juiy | 


RETAIL TRADE - EXPERIENCE OF LARGE SYDNEY STORES. 
Percontage incroasc + or decrease = on samc month of provious ycaor.e 


| 


— 


+45 | 
Rome igp it | +B ees ee 


+32 


ene: 


iy j August | Soptombor 1 


4 


! 


aa 


946 


October | N 


ar Ee 


+14 
G9 ae ah aA atl eet 


+28 


iva 


TEETER BE EE 


ov orb 


es Sense e) 
er | December | January [Fobruary | 
| | 


-5 


+12 
Sa 


+17 


The valuc of stocks held by retail storcs has stocdily inercasod over 
the valucs for the comparative month of the previous ycor since July, 1946, a 
the increasc being 39% in February, 1947, This wes partly causcd by highor priccs. 


With tho excoption of salcs of boots and shocs and millinery, turnovers 


in all mjor departments in Februa y 
inercases in clothing sales were not much higher than the risc in priccs,- 


ry, 1947 were above last ycars level but tho 


(The 


retail price index for clothing rose by about 5% during the year). 


Percontage increase (+) or decroaso (=) February 1947 compared 


Picco Goods 
Women's Wear 
Men's Wear 
Boots & Shoos 
Total Clothing 
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LARGE SYDNEY STORES 


with Fobruary 1946 


Seles Stock Seles Stock 
£7 15 Furniture +36 +68 
+8 +34 Hardware +35 +61 
+2 Food & Perishablos + 6 +62 

Pa (ee +00 Misccllancous sol +47 

+4 +29 All Clesscs +12 +39 


A survey of stocks in rotail stores (city and country) during tho 
March quartor of 1947 indicatcs that tho majority of stores hold less than a 
third of what thoy rogard as normal proswar stocks in most linos of clothing, 
manchester, and houschold goods. Comparing tho physical stocks in the Docember 
quartor, 1946 and March Quartcr, 1947,thore has boon no improvement in the 
genoral stock position, 


QVERSEA TRADE - AUSTRALIA: 


‘*xports have risen from £12 millions in August 
1945 tc an averege of about £29 millions a month in 1946/47. The montaiy average 
of total imports has not increased appreciably since the ond of the war, as tho 
riso in the import of civilian goods coincided with the gradual dcelino of 
Governmont impcerts of wor matcrials. 


OVERSEA TRADE - AUSTRALIA . 
(excluding bullion and spceio movencnts) 


fe: _) (BR miilions) Pc. _ 
‘Eight months ondod Fobruary _ 
Seen ly) SMR id aT 


\Imports ;: Civil Trado [ee eee 

13642: } 
| Total 86 
Exports ; Total | 96 


Bobs 8:6 76 | +1024 


(+) donctos excess of oxpcorts; (-) cxecss of impcrts 


Nearly half of the incroase in experts since 1945/46 is duo to higher 
experts of wool,but much of the wool shipped now is from stocks sold prior to 
tho resumption of muction sales sc that tho improvoncnt in the foroign trado 
position is not as groat as the above figures socm to indicato. The rise in 
oxport pricos (approx. 30% during tho ycar) has also contributod to tho increase 
in expert valuos. Shipments of wool formed 40% of total oxpcrts for the cight 
vionths onded February, 1947. Both quantitios and valucs of oxpcrts of wool, 
proserved ncats, flour, and hides and skins woro highcr in 1946/47 than in 
1945/46 and 1938/39. Quantitios of frozen becf end lamb and of lead shippod in 
1946/47 woro srallcr than before the war although their valuos wero higher. 
Thore has boon a marked ineroaso in the oxport cf toextiles, apparol,and other 
manufacturod products; primary products still form the bulk of oxports but a 
growing proportion cf thei is now boing shippod in processed form (secured wool, 
whoaton flcur, tinned meats). 
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PRINCIPAL EXPORT ITEMS - AUSTRALIA _ 
(£A millions) 


Eight months ended February 


1939 1946 1947 

Wool: Greasy 26.9 34.9 62.7 

Scoured 26% 7.6 18.4 
Wheat 5.8 0.6 4.5 
Flour 2.8 4.4 13.4 
Butter 8.6 Tul 7.2 
Beef & Lamb (frozen) 7.0 Sry: 704 
Tinned Moats 0.3 4.0 567 
Rabbit Skins 0.3 369 54 
Sheep Skins 1.8 2.4 567 
Lead (Pig) 229 2.6 Link: 
Toxtiles & Apparel 0.4 4.2 8.6 


Import prices havo about doubled during the war and shown a furthor 
advance sinco so that it appears that though the valuc of imports in 1946/47 
was greater than in 1938/39 tho volume of imports was smallor. Comparing 
1945/46 and 1946/47,tho valuc of imports of toxtilos and fibres, rubber and 
papor show considcrablo inercascs. 


VE 
PART III: RURAL INDUSTRIES 


THE SEASON: 


The agricultural outlook in most parts of the State has improved 
after the good rainfalls of February and March. In many distrists pastoral 
conditions are satisfactory, as recent rainfalls have stimulated pasture growth, 
and stoek are in improved condition. Dry sonditions, however, continue in the 
central west and some other isolated districts where the February and March falls 
were not sufficient to offset the offcets of the long drought. Northern dairy 
districts have had good rains this year but in central and southorn soastal 
districts rain was deficient in January end March. 


RAINFALL INDEX, NEW SOUTH WALES. 
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x Coastal districts only. 
N. Northorn; C. Ccntral; S. Southern; W. Wostcrn. 


WOOL: 


During March about 26,000 bales of wool wero roccived in New South Walcs 
stores and 129,000 balcs sold or shippcd cx store, reducing the balanco of unsold 
wool from this sceson's clip held in store from 268,000 bales to 165,000 bales. 
Wool exports from the Stato for the nine months ended March, 1947 were 1.4 
million balos, including a large proportion of wool from previous clips. 


MOVEMENT OF WOOL STOCKS (1946/47 Clip) 
eee esi gio onlinrchs W947 2 


Thousand bales. 


N.S.W. Storcs: Reccived 1,001 
Disposed ESO ees 
Bolance in Storo ______165_ 


Exports from N.S.W. (incl. 


wool from carlicr clips) __.__15434 


Solos in all Statcs for thc nino months totallcd 2,198,000 bales, 

that is about 150,000 balcs less than for the same period of 1945/46; auction 
salcs have been sprcod through the whole currcnt scason and will be complcted 
latcr than last yoar'’s appraisomcents. Sclcs for tho nine months cnded March 1947 
roalisod about £70 millions, ‘ an ovorall average price of about 25d per 1b 
greasy.s Scourcd wools were sold on a rolativeoly higher basis Bocausc of leck 
of scouring, carbonising, combing and spinning plant pyereccasths demend for 
procossed wool py. continental buycrs has increascde 


Auction salos at Now South Wales centres (Sydney, Goulburn, and 
Neweastlc) during March wore cgain charactoriscd by strong demand for all except 
faulty linos from buycrs from the Continent, Yorkshire, United States and local 
manufe.cturers, and prices wero maintained ct the high lovel of tho previous two 
months. Tho Wool Realisation Commission has bccn offcring some wool from Joint 
Organisation stocks (previous clips) at rccent salcs and had disposed of about: 
70,000 bales in Sydncy to thc end of April. Thc strength of the markot is show 
by the fact that only about 13% of wool from the current clip offered fcr sale 
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during this season has bccn bought in by Joint Organisation becouse it failod 
to reach the roserve price. 
AVERAGE PRICE FOR GREASY WC Realised at Sydnoy. 
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Year ondod 30th Jund d_per lb«|_ Month _[d por 1b. 
1928 11946 Scpt. 20.5 
1931 Oct. 2125 
1939 Nov. 23.0 
1940 Dec. 2350 
1941 and 1942 1947 Jon. 24.0 

1943 to 1946 Fob. 

eee AN) Se prams 25.0 


x On basis of British Government ccntract. xx Average 
rate that would be roaliscd if whcle clip were sold 
at Sydney price levols of thet month. 


Exports cf wool from Australia for tho ninco months ondod March, 1947 
totellcd 3.7 millicn bales. Seles from the currcnt clip were 2.2 million belos 
from which must be deducted wecl stocks not yct shipped and Austrelian ccnsumption 
(about 7% of total salos in 1938/39 but now probably a highor prcporticn) sc 
that it appears that approximtoly half of tho oxpcrts wore from old stocks 
shipped ieinly to the United States and England undor the Joint Stcck schomo. 


EXPORTS OF WOOL FROM AUSTRALIA - Ninc months cndcd March, 1947. 
(Million beles) 


Grecsy Scoured 
United States 46 111 
Unitcd Kingdom 425 150 
Franco 500 39 
Bolgium 437 66 
Italy 301 24 
Canada 15 pe 
Sweden 32 24 
Other Ccuntrios Neeley sity 

Zeca essere 2,688 Beas 


It was anncunced in March that the Australian Government had arranged, 
thrcugh the American authorities, 2 sale cf 7,300 bales of wool valued at 
£150,000 to Japan, part cf which will be paid for by Australian impcrts of 
Japancso textiles in unfinished form. Only second grade wool for which there 
is nc ready market olsewhero will be shipped tc Jepon. The American 
authcritics aro repertcd to be preparing plans for a rcsumpticn cof private 
trading with Japan latcr in the yoar. 


Weather ccnéiticns have been favourable for ploughing and areas that 
foiled last year heave been made ready for rescwing. The total arec to be scwn 
this yoar is expoctod to execod the acreagos of 1946-47 and the precoding war 
YOErB. 


Tho International Wheat Conference in London has feiled tc roach 
agroenent as tc the duration of the proposed intornaticnal whcat agreement and 
as tc the range of prices. Argentina, cne of tho rain producers, is not willing 
to onter intc a marketing schomc. Tho other produccr and jrporiing oountries could 
not agrco on pricos. Negotiaticns will be continucd through the International 
Wheat Council. Tho prosent high levol of wheat prices cn the world market is 
indicated by the Australian Wheat Board's basic expcrt price cf 15/7 per bushcl 
f.eoer. ports for March, 1947 as compared with 13/8 in January, 1947, 9/8 in 
Januery, 1946,and an average sf 4/> in 1940. Tho world shortage of grain 
continucs. Early reports forccast © record wheat harvest in the Unitcd Statocs 
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but it is as yet too early in the season to place much reliance on such 
forecast. 


. WHEAT EXPORT PRICES, AUSTRALIA 
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Note: 1928 and 1939 figures Hehigncrat Limits f.o.er. ports"; since then mean of 


Australian Wheat Board®s basic export price for bulk and bagged wheat reduced 
tO fs00re ports. 


DAIRYING: 


Buttor production in Ncw South Walcs inercasod slightly on account of 
reins in February and March, but still remains below the low level of last ycar,. 
Factory buttor production in Now South Wales for the ninc months onded March, 
1947 was 20,700 tons as compared with 27,100 tons for the samo poriod of 1945/46 
and an average of 35,400 tons for tho nine months in tho three seasons 1940-1942. 


PRODUCTION OF BUTTER IN FACTORIES, NEW SOUTH WALES 
(“housand tons) _ 


me Averago 
Poriod [1939/40 to 1941 


a Months - July to Decomber 


21.0 
| Month January 5.0 
Fobruary 4.7 


inc Menths - July - March 
[three MonthseApril = Juno 
iTwolve Months 
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Milk supplies to the Sydney zone fell off “«» "’s the end of March, 
and restrictions on the sale of milk and cream were rointroduced in April. 


MILK SUPPLIED TO I:ILK BOARD - SYDNEY 
(Four-weokly periods. Million gallons) 


Four woeka = NAG es 2 es A eee 
fp onded __ Fobruary 7 March 7 | April 4: Fobruary 6 March 6 | April 3 
Meoewirm, | 3.55 | 3-65 | 3-53 | 352 | 3210 = aml 
Cream Mil = 0.14 | Oet2 || O62 | 0023 | 0433 | 0053 
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The level of milk consumption in the motropolitan arca has noarly doublod 
during and since the war, rising from 25 million gallons in 1938-39 to 47 
million gallons in 1946. 


